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Sub:  Outcome of the Board Meeting 

Dear Sir/Madam, 

Please be informed that the Board of Directors of the Company in its meeting held on 30th May 2024, 

inter-alia,  

(i) approved the Audited Standalone Financial Results for the quarter and year ended on 

31st March 2024 along with the Statement of Assets and Liabilities and Statement of Cash 

Flow. The Statutory Auditors of the company M/s. Agarwal N & Associates have issued 

Audit Reports with Unmodified Opinion on the Standalone Audited Financial Results of 

the Company for the quarter and year ended 31st March 2024. 

The copy of the Results along with Statement of Assets and Liabilities, Statement of Cash 

Flow, Auditors Reports on the Audited Financial Results, and the Declaration with respect 

to Audit report with unmodified opinion are enclosed. 

(ii) Appointment of Mr. Pankaj Kumar Modi as Secretarial Auditor for the Financial Year 2022-

23. 

(iii) Appointment of Internal Auditor for the Financial Year 2023-24. 

 

The Board meeting commenced at 05:30 P.M. and concluded at 07:00 P.M. 

This is for your information and records. 

 

Thanking You, 

Yours faithfully, 

 

 

For BARDUAR TEA & TIMBER CO LTD   

 

 

 

LALIT CHAND BANTHIA   

DIRECTOR 

DIN: 00596266 

Encl: As above 



AGARWAL N & ASSOCIATES 
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R’S REPOR 

To the Members of 

Barduar Tea & Timber Company limited 

Opini 

We have audited the financial statements of 315t March, 2024 “the Company”), which comprise the 

balance sheet as at 31st March 2024, and the statement of Profit and Loss and statement of cash 

flows for the year then ended, and notes to the financial statements, including a summary of 

significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Act in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in 

India, of the state of affairs of the Company as at 31st March, 2024, its loss and its cash flows for 

the year ended on that date, 

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2024 

b) In the case of the Profit and Loss Account, of the loss for the period ended on that date and 

¢) In the case of cash flow statement, for the cash flows for the year ended on that date. 

d) And the changes in equity for the year ended on that date. 

Basis for Opini 

We conducted our audit in accordance with the Accounting Standards (AS) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the consolidated financial statements of the current period. These matters were 

addressed in the context of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. We have 

determined the matters described below to b key audit matters to be communicated in our 

report. 



S.No. | Key Audit Matter 
| Auditor’s Response 

2 ] 

1. | Nil [ 2 fwNt 
| Nil 

The Company’s board of directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Board’s Report including Annexures 

to Board’s Report but does not include the financial statements and our auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements or our knowledge obtained during the course of our audit or 

otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that thereisa material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard. 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including the 

Accounting Standards (AS) specified under section 133 of the Act. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s 

ability to continue as 2 going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless management 
either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 2 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, butis 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate.they could reasonably be expected to influence the 

economic decisions of users taken on g Xjese financial statements. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 

Act, 2013, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

« Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as 2 going 

concern. If we conclude thata material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the standalone financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 



Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies 

Act, 2013, we give in the ‘Annexure A, a statement on the matters specified in paragraphs 3 

and 4 of the Order, to the extent applicable. 

2. Asrequired by Section 143 (3) of the Act, we report that: 

a) 

b) 

) 

d) 

e) 

g) 

h) 

iii. 

We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt 

with by this Report are in agreement with the books of account. 

In our opinion, the aforesaid financial statements comply with the Accounting 

Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

On the basis of the written representations received from the directors as on 31st 

March, 2024 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2024 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls with reference to 

financial statements of the Company and the operating effectiveness of such controls, 

refer to our separate Report in ‘Annexure B 

With respect to the matter to be included in the Auditor’s Report under section 197(16), 

In our opinion and according to the information and explanations given to us, the 

remuneration paid by the Company to its directors during the current year is in 

accordance with the provisions of section 197 of the Act. The remuneration paid to any 

director is not in excess of the limit laid down under section 197 of the Act. The Ministry 

of Corporate Affairs has not prescribed other details under section 197(16) which are 

required to be commented upon by us. 

With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

The Company does not have any pending litigations which would impact its financial 

position. 

The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses. 

There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. 



iv. (a) The management has represented that, to the best of its knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been advanced or 

loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the company to or in any other person(s) or entity(ies), 

including foreign entities (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, whether, directly or 

indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, 

other than as disclosed in the notes to the accounts, no funds have been received by 

the company from any person(s) or entity(ies), including foreign entities (“Funding 

Parties”), with the understanding, whether recorded in writing or otherwise, that the 

company shall, whether, directly or indirectly, lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the Funding Party 

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behaif of 

the Ultimate Beneficiaries; and 

(c) Based on such audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (i) and (i) of Rule 11(e), as provided 

under (a) and (b) above, contain any material mis-statement. 

No dividend has been declared or paid during the year by the company. 

For AGARWAL N & ASSOCIATES 

Chartered Accountants 

FRN. 323100E 

N \C A~ 

CA NARPAT KUMAR DUGAR 

Partner 
M.No 054913 

UDIN: 24054913BKEZVG4799 

Date: 30t of May, 2024 

Place: Kolkata



Annexure ‘A’ 

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory 

Requirements”. 

We report that: 

(i) (@) (A) The company is maintaining proper records showing full particulars, 

including quantitative details and situation of Property, Plant and 

Equipment; 

(B) The company is maintaining proper records showing full particulars 

of intangible assets; 

(b) As explained to us, Property, Plant and Equipment have been physically 

verified by the management at reasonable intervals; no material 

discrepancies were noticed on such verification; 

(c) The title deeds of all the immovable properties (other than properties where 

the company is the lessee and the lease agreements are duly executed in favour 

of the lessee) disclosed in the financial statements ae held in the name of the 

company, except the following: - 

Descriptio | Gross Held in Whether Period held | Reason fornot 

nof carryin | name promoter, - indicate beingheld in 

Property | gvalue of director or range, name of | 

their where company | 

relative or | appropriate | 

employee | 

| NIL 

(d) The company has not revalued its Property, Plant and Equipment (including 

Right of Use assets) or intangible assets or both during the year. 

(e) As explained to us, no proceedings have been initiated or are pending against 

the company for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

(i) (a) As explained to us, physical verification of inventory has been conducted at 

reasonable intervals by the management. In our opinion, the coverage and 

procedure of such verification by the management is appropriate. No 

discrepancy of 10% or more in the aggregate for each class of inventory 

were noticed on physical verification of stocks by the management as 

compared to book records. 



(iii) 

(iv) 

) 

(vi) 

(a) During the year the com 

any guarantee or security or grante 

loans, secured or unsecured, to companies, 

partnerships or any other parties. 

(b) According to the information an 

investments made, guarantees provided, security 

and conditions of the grant of all loans and advan 

loans and guarantees provid 

company’s interest; 

(c) There is no stipulaf 

payment of interest and therefore w 

regularity of repayment of principal & 

(d)Since the term of arrangement 

we are unable to comment whe 

(e) No loan or advance in the natur 

during the year, has been renewe 

firms, 

pany has not made investments in, nor provided 

d any loans or advances in the nature of 

Limited Liability 

d explanations given to us, the 

given and the terms 

ces in the nature of 

ed are not prima facie prejudicial to the 

tion of schedule of repayment of principal and 

e are unable to comment on the 

payment of interest. 

do not stipulate any repayment schedule, 

ther the amount is overdue or not. 

e of loan granted which has fallen due 

d or extended or fresh loans granted to 

settle the over dues of existing loans given to the same parties except 

following: 

Name of Party Amount renewed | % Of total Remark, if any 

| or extended loan 

i Nil 

(f) The company has not granted a 

either repayable on demand or 

repayment. 

In respect of loans, investm 

section 185 and 186 of the Companies 

ny loans or advances 

except non-charging of interest on the loan. 

The company has not accepted an; 

to be deposits covered under secti 

As per information & explana 

cost records has been spec 

tion given by t 

ified by the Central Government under s 

y deposits or am 

section (1) of section 148 of the Companies Act. 

in the nature of loans 

without specifying any terms or period of 

ents, guarantees, and security, provisions of 

Act, 2013 have been complied with 

ounts which are deemed 

ons 73 to 76 of the Companies Act, 2013. 

he management, maintenance of 

ub-



(vii) (a) According to the records made available to us, company is regular in 

(viii) 

(b) 

depositing undisputed statutory dues including Goods and Services Tax, 

provident fund, employees' state insurance, income-tax, sales-tax, service 

tax, duty of customs, duty of excise, value added tax, cess and any other 

statutory dues to the appropriate authorities. According to the information 

and explanation given to us there were no outstanding statutory dues as on 

31st of March, 2024 for a period of more than six months from the date they 

became payable. 

According to the information and explanations given to us, there is no 

statutory dues referred to in sub-clause (a) that have not been deposited on 

account of any dispute except following: 

Name Amount Period to Forum was 

ofthe |N20Ureof| (Rein | whichthe | Disputels ey " 

Statute lakh) |amountrelates| pending Y 

NIL | 1 1 
| 

( Assam ‘ Green 709.49; F.Y 2014-15 “ NA l 

Taxation | Leafcess | | | | 

| | | 
| | 

| | 
According to the information and explanations given by the management, 

no transactions not recorded in the books of account have been 

surrendered or disclosed as income during the year in the tax assessments 

under the Income Tax Act, 1961. 

(ix) (a) In our opinion and according to the information and explanations given by 

the management, we are of the opinion that the company has not defaulted 

in repayment of loans or other borrowings or in the payment of interest 

thereon to any lender. Except following lenders (if applicable). 

Nature of Amount 
borrowi 

No. of da; 

including | Name of lender* notpaid | principal qejayor | ReMrk 
on due or ifany | 

debt 
diie unpaid 

securities 
| 

l ’ 
| | Nil 

| 
I 



(b) According to the information and explanations given by the management, 

the company is not declared willful defaulter by any bank or financial 

institution or other lender; 

(c) In our opinion and according to the information and explanations given by 

the management, the Company has utilized the money obtained by way of 

term loans during the year for the purposes for which they were obtained, 

except for: 

Nature of Nanieiob Amount Purg:‘s:hfor Purpose for l 

the fund i diverted which amount | Remarks 

raised e (Rs)) amountwas | ¢ yilized ‘ 
sanctioned 

| 
il 

| Nil | | 

(d) In our opinion and according to the information and explanations given 

by the management, funds raised on short term basis have not been utilized 

for long term purposes. 

(e)In our opinion and according to the information and explanations given by 

the management, the company has not taken any funds from any entity or 

person on account of or to meet the obligations of its subsidiaries, associates 

or joint ventures, 

(f) In our opinion and according to the information and explanations given by 

the management, the company has not raised loans during the year on the 

pledge of securities held in its subsidiaries, joint ventures or associate 

companies. 

(x) (a) The company has not raised any money by way of initial public offer or 

further public offer (including debt instruments) during the year. 

(b) The company has not made any preferential allotment or private placement 

of shares or convertible debentures (fully, partially or optionally 

convertible) during the year. 

(xi) (a) According to the information and explanations given by the management, 

no fraud by the company or any fraud on the company has been noticed or 

reported during the year; 

(b) No report under sub-section (12) of section 143 of the Companies Act has 

been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 

Companies (Audit and Auditors) Rules, 2014 with the Central Government; 

(c) According to the information and explanations given to us by the 

management, no whistle-bloye# laints had been received by the 

N 

company 



(xii) 

(xiii) 

The company is not a Nidhi Company. Therefore, clause xii is not applicable 

on the company. 

According to the information and explanations given to us, all transactions 

with the related parties are in compliance with sections 177 and 188 of 

Companies Act, where applicable and the details have been disclosed in the 

financial statements, 

(xiv) (a) In our opinion and based on our examination, the company have an internal 

(xv) 

audit system. 

On the basis of the information and explanations given to us, in our opinion 

during the year the company has not entered into any non-cash 

transactions with directors or persons connected with him. 

(xvi) (a) In our Opinion and based on our examination, the Company is not required 

(b) 

(©) 

(d) 

(xvii) 

to be registered under section 45-1A of the Reserve Bank of India Act, 1934 

(2 of 1934). 

In our Opinion and based on our examination, the Company has not 

conducted any Non-Banking Financial or Housing Finance activities without 

a valid Certificate of Registration (CoR) from the Reserve Bank of India as 

per the Reserve Bank of India Act, 1934, 

In our Opinion and based on our examination, the Company is not a Core 

Investment Company (CIC) as defined in the regulations made by the 

Reserve Bank of India. 

According to the information and explanations given by the management, 

the Group does not have any CIC as part of the Group. 

Based on our examination, the company has not incurred cash losses in the 

financial year and in the immediately preceding financial year. 

(xviii) There has been resignation of the statutory auditors during the year and we 

(xix) 

have taken into consideration the issues, objections or concerns raised by 

the outgoing auditors. 

On the information obtained from the management and audit procedures 

performed and on the basis of the financial ratios, ageing and expected 

dates of realization of financial assets and payment of financial liabilities, 

other information accompanying the financial statements, the auditor’s 

knowledge of the Board of Directors and management plans, we are of the 

opinion that no material uncertainty exists as on the date of the audit report 

that company is capable of meeting its liabilities existing at the date of 

balance sheet as and when the due within a period of one year from the 



(xx) Based on our examination, the provision of section 135 is not applicable on 

the company. Hence this clause is not applicable on the company. 

(xxi)  The company is not required to prepare Consolidate financial statement 

hence this clause is not applicable. 

For AGARWAL N & ASSOCIATES 

Chartered Accountants 

FRN. 323100E 

Ne-GA 

CA NARPAT KUMAR DUGAR 

Partner 
M. No 054913 

UDIN: 24054913BKEZVG4799 

Date: 30t day of May, 2024 

Place: Kolkata 



Annexure'B’ 

Report on Internal Financial Controls with reference to financial statements 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 

We have audited the internal financial controls over financial reporting of Barduar Tea & Timber 

Company limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the 

financial statements of the Company for the year ended on that date. 

Opini 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2024, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

M&mmmmmm
mflmm 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. These responsibilities include the design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013. 



— ibili 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and 

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of 

the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

eaning af nternal Finansial Controls Over Financial Report 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that 

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

3. provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 



Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

For AGARWAL N & ASSOCIATES 

Chartered Accountants 

FRN. 323100E 

el GA 

CA NARPAT KUMAR DUGAR 

Partner 

M. No 054913 

UDIN: 24054913BKEZVG4799 

Date: 30th day of May, 2024 

Place: Kolkata



BARDUAR TEA & TIMBER COMPANY LIMITED 

(CIN- L01132WB1922PLC004626) 

19,Karl Marx Sarani,Kolkata-700023 

STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2024 
Rs. In Thousand 

Particulars ':"':‘ As at 31st March, 2024 | As at 31st March, 2023 

1. [AsseTs 

(1){Non - current assets 
(a) Property,Plant and Equipment 2 4,769.64 4,640.46 

(b) Intangible assets 3 - - 

(c) Capital Work In Progress 4 

(d) Financial assets 
(i) Investments 5 20113 20113 

(ii) Others 6 - 105.00 

(e) Deferred tax assets (net) 7 1137 1137 

(f) Other non - current assets 8 - - 

(2)|Current assets 
(a) Inventories 9 - 

(b) Financial assets 
(i) Investments 
(i) Trade receivables 10 2,084.94 233694 

(iil) Cash and cash equivalents 1n 173436 48852 

(iv) Bank balances other than cash and cash equivalents 12 - 

(v) Others 13 - - 

(c) Other current assets 14 3,576.30 3,056.62 

Total Assets| 12,517.73 10,980.03 

1L [EQUITY AND LIABILITIES 

(1){Equity 
(a) Equity Share capital 15 921.00 921.00 

(b) Other equity 16 (53,30257) (42,067.11) 

Liabilities 

(2){Non - current liabilities 
(a) Financial liabilities 17 48,171.63 33,001.85 

(i) Long Term Borrowings 
(i) Lease Liabilities 
(iii) Other Financial Liabilities 

(b) Deferred Tax Liability (net) 
- 

(3)|Current liabilities 
(a) Financial liabilities 

(i) Short Term Borrowings 18 - - 

(i) Trade payables 13 836144 9,045.62 

a)Total outstanding dues of micro enterprises and small 

enterprises 
bTotal outstanding dues of creditors others than micro enterprises and small 

enterprises 
(i) Other financial liabilities 20 - - 

(b) Provisions 
21 31096 31096 

(c) Other current liabilities 
2 8,055.27 9,767.71 

Total Equity and Liabilities| 12,517.73 10,980.03 

Significant accounting policies and estimates 1 () (o) 

The accompanying notes 1 to 39 are an integral part of the financial statement. 

[As per our report of even date attached. 

For AGARWAL N & ASSOCIATES == 
Chartered Accountants *y\-“ “‘oc(' 
Firm Registration No: 323100E 3— A 

D A x| 

[ CA NARPAT KUMAR DUGAR] ; 
ICAI Membership No. 54913 % 

Partner 50 
UDIN: 24054913BKEZVG4799 

Place : Kolkata 
Date : The 30th Day of May, 2024 

For and on behalf of the Board of Directors 

A 
Lalit Chand Banthia Sujan Mal Mehta 

Director Director 

[DIN-00596266] [DIN-01901945] 



BARDUAR TEA & TIMBER COMPANY LIMITED 

19,Karl Marx Sarani,Kolkata-700023 

STANDALONE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2024 
Rs. In Thousand 

Particilers 
Note. Year ended Year ended 

No. 31st March, 2024 31st March, 2023 

I. |Revenue from operations 
23 15,996.16 18,189.44 

Il. |Other income 
24 7772 4193 

il. |Total Income (1+11) 
16,073.88 18,231.38 

V. |Expenses: 
Cost of materials consumed 

- " 

Purchase of Traded Goods 
25 1,586.23 2,725.05 

. oot x 26 

Changes in inventories of finished goods, by-products and work in progress - - 

Employee benefits expense 
27 17,430.97 18,269.95 

Finance costs 
28 2,794.09 1,433.37 

Depreciation and amortization expense 
245.57 315.22 

Other expenses 
29 5,252.49 2,940.86 

 Total expenses (IV) 
27,309.35 25,684.45 

V. |profit before tax (11-V) 
(11,235.46). (7,453.07); 

Vi. [Taxexpense: 

Current tax 
- - 

Deferred tax 
- 

Income tax relating to earlier years 
= 5 

=1 

Vil |Profit for the year 
(11,235.46) (7,453.07) 

Vil |Other comprehensive income 

(i) Items that will not be reclassified to profit or loss 

Remeasurement of the net defined benefit liability/asset 
o - 

(ii) Income tax relating to items that will not be 

reclassified to profit or loss 
= & 

Total other comprehensive income, net of tax 

. |Total comprehensive income for the year 

x. |Earnings per equity share (Nominal value per share Rs. /-) 

-Basic (Rs.) 
(73.20) (a8.55) 

- Diluted (Rs.) 
(73.20) (48.55) 

Number of shares used in computing earning per share 

-Basic (Nos.) 
- - 

- Diluted (Nos.) 
» . 

Significant accounting policies and estimates 
1 

The accompanying notes 1 to 39 are an integral part of the financial 

statement. 

[As per our report of even date attached. 

For AGARWAL N & ASSOCIATES 

Chartered Accountants 

Firm Registration No: 323100E 

NG GA 
atifcfvd Banlis 

[ CA NARPAT KUMAR DUGAR] 
Lalit Chand Banthia 

ICAI Membership No. 54913 
Director 

Partner 

lDIN-00596166] 

UDIN: 24054913BKEZVG4799 

Place : Kolkata 

Date : The 30th Day of May, 2024 

For and on behalf of the Board of Directors 

farrMal Mehta 
Director 

[DIN-01901945] 



BARDUAR TEA & TIMBER COMPANY LIMITED 

(CIN- L01132WB1922PLC004626) 

Cash Flow Statement As at 31st March, 2024 

Particulars 

. Cash flow from operating activities 

Nt Prosit / (1.0s8) before extraordinary items and tax 

Profit/(l oss) on sale of Fised Assets 

Depreciation and amortisation 

Fi nce costs 
rofit / (1ose) before working capital changes 

| Clanges in seorking capital 
instnients for increase) | decrense g assets 

Inventor 
(Increase)/Decrease in Debtors 

Long Term Loans and Advances 

Short Term Loans and Advances 

Other current assets 

Adiustients for increase | (decrease) in o 

Trade payables 
Other current liabi ties 
Shart Term Borrowings 
Short-term provisions 

[Cash flow from extraordinary items 
Cash generated from operations. 
Nt income tax (paid) / refunds 

Nt cash flow from / (used in) operating activities (A) 

5. Cash flow from investing activities 

Capital expenditu 
bank balances not considered as Cash and cash eyuivalents 

- Matares/(Placed) 
Purchase of long-term investments 

- Others 
Cash flow from extraordinary items 

Net cash flow from / (used in) investing activities (B) 

C. Cash flow from financing activities 

Peoceeds from issue of Equity Shares (Incl. Premium) 

Proceeds/(Repayment) of Long Term Borrowings 
nance cost 

[Cash flow from extraordinary items 

Net cash flow from / (used in) financing activities (O 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Capital expenditure on tangible fixed assets,incl capilal advances 

on intangible fixed assets incl.capital advances 

et increase / (decrease) in Cash and cash equivalents (A+B+C) 

e accompanying notes forming part of the financial statemen’s 

For the year ended 
24 31-Mar23 31-Mar- 

24557 

2.00 
105.00 

(519.68) 

(634.18) 
(171244 

For the year ended 

(11235.46) 

2557 - 

(10.9%) 

(16268) (64.45) 

(1,638.00) 
194250 
(53318) 

(2:396.62) 

(13549200 - 

7475 

37475 

1516979 

15,169.79 
124584 
48852 

173436 

31522 
(7.137.56) 

635,07 

(22868)| 

(671147 

(3269) 

3265 

I terms of o r report attached. 

For AGARWAL N & ASSOCIATES 
Firm Registration No: 323100 

Chartered Accountants 

| NARPAT KUMAR DUGARI 

PARTNER 
ICAT Membership No.054913 

UDIN: 24034913BREZVGA799 

Tor and on behalf of the Board of Directors 

Lalit Chand Banthia 

Director 

IDIN-003 

(o Mal Mehta 
Director 

IDIN-01901945] 



BARDUAR TEA & TIMBER CO LTD 
REGD ADD: 19 CIRCULAR GARDEN ROAD, KOLKATA – 700023 

CIN: L01132WB1922PLC004626; E-MAIL: sujanmal@gmail.com 

 

 

Annexure-I 

 

Declaration with respect to Audit report with unmodified opinion to the Audited Financial 

Results for the financial year ended March 31, 2024 

 

We hereby declare that Audited Financial Results for the financial year ended March 31, 2024, 

which have been approved by the Board of Directors of the Company at the meeting held on 

May 30, 2024, the Statutory Auditors have expressed an unmodified opinion(s) in their Audit 

Report. 

 

The declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange and Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 

 

 

 

 

 

For BARDUAR TEA & TIMBER CO LTD   

 

 

 

 

LALIT CHAND BANTHIA   

DIRECTOR 

DIN: 00596266 

 



BARDUAR TEA & TIMBER CO LTD 
REGD ADD: 19 CIRCULAR GARDEN ROAD, KOLKATA – 700023 

CIN: L01132WB1922PLC004626; E-MAIL: sujanmal@gmail.com 

 

 

Annexure-II 

 

Format of the initial disclosure to be made by an entity identified as a Large Corporate.  

 

Sl. 

No. 

Particulars Details 

1. Name of the company Barduar Tea & Timber Co. Ltd. 

2. CSE Scrip Code 12227 

3. CIN L01132WB1922PLC004626 

4. Financial Year 1st April 2023 to 31st March 

2024 

5. Outstanding Qualified Borrowings at the start of the 

financial year (Rs. In Crores) 

Not Applicable 

6. Outstanding Qualified Borrowings at the end of the 

financial year (Rs. In Crores) 

Not Applicable 

7. Highest credit rating of the company relating to the 

unsupported bank borrowings or plain vanilla bonds, 

which have no structuring/ support built in 

Not Applicable 

8. Incremental borrowing done during the year 

(qualified borrowings) (Rs. in Crores) 

Not Applicable 

9. Borrowings by way of issuance of debt securities 

during the year (Rs. In Crores) 

Not Applicable 

10. Name of stock exchange in which the fine shall be 

paid, in case of shortfall in the required borrowing 

under the framework 

Not Applicable 

 

We confirm that we are not a Large Corporate as per the applicability criteria given under the 

SEBI Circular No. SEBI/HO/DDHS/DDHS-POD1/P/CIR/2023/172 dated 19" October 2023 read with 

Chapter XII of updated SEBI Operational Circular dated 13'" April 2022, as amended. 

 

The above disclosure shall be taken on record as an enclosure to the Audited Financial Results for 

the financial year ended 31st March 2024. 

 

 

 

 

 

For BARDUAR TEA & TIMBER CO LTD   

 

 

 

 

LALIT CHAND BANTHIA   

DIRECTOR 

DIN: 00596266 
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